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AFFIDAVIT
STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE
BEFORE ME, the undersigned Notary Public, personally appeared Ashley R.
Schexnaildre, who swore or affirmed to tell the truth, and stated as follows:
1.

I am a portfolio manager for Commonwealth Advisors, a multi-strategy valuebased money management firm focused on allocating capital across the credit
spectrum based in Baton Rogue, Louisiana. I am a licensed Certified Public
Accountant and have served as a finance instructor for Louisiana State University.
Prior to working at Commonwealth Advisors, I held positions as a Structured
Finance Associate for Global Securitization Services, LLC in New York, where I
managed several asset-backed commercial paper programs, and as a Senior
Associate in the Financial Services Assurance Practice at Ernst & Young LLP in
New York. I graduated magna cum laude from Providence College with a
Bachelor of Science degree in Finance, and hold a Master’s in Accounting from
the University of Virginia.

2.

Among other investments, Commonwealth Advisors manages accounts that hold
a beneficial interest in trusts for which The Bank of New York Mellon serves as
Trustee. One of these trusts is called CWALT 2005-17. Commonwealth
Advisors also manages interests in other trusts containing loans sold and serviced
by Countrywide affiliates and their successors for which The Bank of New York
Mellon serves as Trustee.

3.

As a CPA, I became interested in section 3.17 of the CWALT 2005-17 Pooling
and Servicing Agreement (PSA), which states as follows:
On or before 80 days after the end of the Master Servicer's fiscal year,
commencing with its 2005 fiscal year, the Master Servicer at its expense
shall cause a nationally or regionally recognized firm of independent
public accountants (who may also render other services to the Master
Servicer, a Seller or any affiliate thereof) which is a member of the
American Institute of Certified Public Accountants to furnish a statement
to the Trustee and the Depositor to the effect that such firm has examined
certain documents and records relating to the servicing of the Mortgage
Loans under this Agreement or of mortgage loans under pooling and
servicing agreements substantially similar to this Agreement (such
statement to have attached thereto a schedule setting forth the pooling and
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servicing agreements covered thereby) and that, on the basis of such
examination, conducted substantially in compliance with the Uniform
Single Attestation Program for Mortgage Bankers or the Audit Program
for Mortgages serviced for FNMA and FHLMC, such servicing has been
conducted in compliance with such pooling and servicing agreements
except for such significant exceptions or errors in records that, in the
opinion of such firm, the Uniform Single Attestation Program for
Mortgage Bankers or the Audit Program for Mortgages serviced for
FNMA and FHLMC requires it to report. In rendering such statement,
such firm may rely, as to matters relating to direct servicing of mortgage
loans by Subservicers, upon comparable statements for examinations
conducted substantially in compliance with the Uniform Single Attestation
Program for Mortgage Bankers or the Audit Program for Mortgages
serviced for FNMA and FHLMC (rendered within one year of such
statement) of independent public accountants with respect to the related
Subservicer. Copies of such statement shall be provided by the Trustee to
any Certificateholder upon request at the Master Servicer's expense,
provided that such statement is delivered by the Master Servicer to the
Trustee.
4.

The statement described in CWALT 2005-17 PSA § 3.17 (hereinafter the
“statement”) is important because it could show that the Master Servicer of the
CWALT 2005-17 Trust is in material non-compliance with the PSA in the
opinion of a nationally or regionally recognized firm of independent public
accountants that is a member of the American Institute of Certified Public
Accountants.

5.

Pursuant to CWALT 2005-17 PSA § 3.17, I called the Trustee on several
occasions to request the statement, which, as the PSA says, “shall be provided by
the Trustee to any Certificateholder upon request”.

6.

Frustrated at the Trustee’s repeated failure to deliver the statement over a period
of many months, I requested that counsel for Commonwealth Advisors prepare
and send the letter attached to this affirmation. I affirm that the facts set forth in
that letter are true and correct.

7.

Despite my and counsel’s requests for the statement, the Trustee to this date has
failed to provide it.

8.

The Trustee never informed me, nor, based on my investigation, anyone else at
Commonwealth Advisors that it was negotiating a resolution of claims against
Bank of America. That is unfortunate. Commonwealth Advisors could have
added perspective to the negotiations that was not represented by the
“Institutional Investors” who negotiated the settlement. Further, Commonwealth
Advisors’ President and Chief Investment Officer, Walter Morales, has been
involved in the restructuring of several companies, including serving as Chairman
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