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SUPREME COURT OF THE STATE OF NEW YORK

COUNTY OF NEW YORK

_______________________ X

In the Matter of the Application of . Index No. 150973/2016
IAS Part 39

THE BANK OF NEW YORK MELLON, in its . Justice Scarpulla

Capacity as Trustee or Indenture Trustee of 530

Countrywide Residential Mortgage-Backed : Mot. Seq. 001

Securitization Trusts,
x AFFIDAVIT OF INTEX
Petitioner, SOLUTIONS, INC.

For Judicial Instructions under CPLR Article 77
on the Distribution of a Settlement Payment.

I, George Jigarjian, the President of Intex Solutions, Inc. (“Intex”), being duly sworn,
depose as follows on behalf of Intex:
1. I submit this affidavit to state certain facts concerning Intex’s modeling of the 17

residential mortgage-backed securities trusts (the “At-Issue Trusts”) identified in Appendix A

hereto. I also submit this affidavit for the purpose of authenticating and certifying as business
records, including pursuant to Rules 4518 and 4539 of the New York Civil Practice Law and
Rules, the documents or copies thereof produced by Intex on or about July 13, 2016, in response
to the subpoena duces tecum served on Intex by American International Group, Inc. and certain
of its affiliates on June 24, 2016, In The Matter of the Issuance of Subpoenas to Intex Solutions,

Inc., No. 16-0837 (Norfolk Super. Ct.), in Massachusetts (the “Produced Records”).1

2. I am a duly authorized custodian of or other qualified witness with respect to

Intex’s records, including the Produced Records, and have the authority to make this affidavit.

! The Produced Records are Bates-stamped INTEX00001 through INTEX00832.
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3. Intex is a provider of structured fixed-income cashflow models and related
analytical software. Intex provides a library of cashflow models for residential mortgage-backed
securities (“RMBS”) and other structured financial products. Market participants use Intex’s
products to, among other things, forecast future bond cashflows based on, among other things,
various data inputs. Intex seeks, to the best of its ability, to model how deals will be paid, based
on, among other things, payment mechanic descriptions made available through securities
offering documents, but it provides no assurances as to how a trustee, securities administrator, or
other relevant transaction party will or should pay any given deal.

4. At or about the time that the respective securities were initially offered, Intex
created cashflow models for each of the At-Issue Trusts. Today, as described below, these
models incorporate generic functionality allowing users to forecast (1) a subsequent recovery
amount, and (2) subsequent recovery timing and distribution using one of three methods. Users
can use this functionality as a tool to forecast the impact on future cashflow projections of the

$8.5 billion settlement payment (the “Settlement Payment™) described in The Bank of New York

Mellon-Bank of America settlement agreement executed on June 28, 2011.

5. Between March and July 2011, the models for the At-Issue Trusts were modified
to handle subsequent recoveries as “writeup of bonds done at beginning of period, allocations
based on balances after writeup and distributions based on balances after writeup.” On or about
August 17 and 18, 2011, these models were revised, at users’ requests, to handle subsequent
recoveries as “writeup of bonds done at beginning of period, allocations based on balances after
writeup and distributions based on balances prior to writeup.” This method was subsequently
captioned “Standard Intex Method” after Intex later added, as described below, toggles at users’

requests to provide users the ability to forecast using different behavior as represented in the



models captioned “Before Distributions™ and “After Distributions,”. Prior to adding these
toggles, the “Standard Intex Method” was the only method Intex provided for modeling
distribution of the Settlement Payment in the At-Issue Trusts, and is presently Intex’s default
method for modeling distribution of the Settlement Payment in the At-Issue Trusts.

6. As described in Appendix A hereto, Intex added the “Before Distributions” and
“After Distributions” models to the At-Issue Trusts on the dates listed. These additional models
were added solely at the requests of investors, on a trust-by-trust basis. The addition of these
models did not reflect Intex’s opinion or belief that either the “Standard Intex Method” or one or
the other models is the correct or best way to distribute the Settlement Payment.

7. The Produced Records consist of true and accurate reproductions of Intex’s
electronic records, in the form of email communications between Intex employees and clients.
The Produced Records are kept and maintained in Intex’s possession in its electronic records,
and were produced from such records. The Produced Records were made by Intex employees in
the regular course of Intex’s business, at the time of the acts, transactions, occurrences or events
recorded therein, or within a reasonable time thereafter, with knowledge of the facts stated
therein or reflecting information transmitted by other Inte)% employees with such knowledge.
Corresponding with clients and maintaining electronic records of such correspondence, including
the Produced Records, is part of the regular course of Intex’s business activities, and the

Produced Records were made and kept in the course of such activities.



I declare under penalty of perjury that the foregoing is true and correct to the best
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George Jigarjian /'f /
President
Intex Solutions, Inc.

of my knowledge, information, and belief.

COMMONWEALTH OF MASSACHUSETTS

County of _k'/ﬂ#{rtl

On this the 3_5 day of July, 2016, before me, the undersigned Notary Public, personally
appeared George Jigarjian, proved to me through satisfactory evidence of identity, which
was [ photographic identification with signature issued by a federal or state
governmental agency, [ oath or affirmation of a credible witness, %ersonal knowledge
of the undersigned, to be the person whose name is signed on the preceding or attached
document, and who swore or affirmed to me that the contents of the document are
truthful and accurate to the best of his knowledge and belief. .
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Notary Public ¥ ,
My Commission Expires: 3/ / 7 L)Cf 7

Official Seal




APPENDIX A

A B C
Date “Before Distribution Date “Standard Intex
Method” And “After Method” Restored For
Trust Distributions Method” This Trust
Added To Intex Model For
This Trust

CWALT 2005-61 2/10/2016
CWALT 2005-69 3/11/2016

CWALT 2005-72 2/25/2015* 3/12/2015
CWALT 2005-76 1/27/2016
CWALT 2005-IM1 3/11/2016

CWALT 2006-OA10 3/4/2015* 3/13/2015
CWALT 2006-OA14 1/26/2016
CWALT 2006-OA3 1/29/2016
CWALT 2006-OA7 1/29/2016
CWALT 2006-OA8 3/11/2016
CWALT 2007-OA10 2/11/2016
CWALT 2007-OA2 3/18/2016

CWALT 2007-OA3 9/5/2014* 3/13/2015
CWALT 2007-OA8 1/29/2016

CWHL 2006-3 3/9/2015* 3/13/2015
CWHL 2006-OA4 5/19/2016
CWHL 2006-OA5 2/5/2016

*For these 4 deals, when the “Before Distribution Method” and the “After Distribution Method” were
added, the “Intex Standard Method” was removed and the “Before Distribution Method” became the
default. Subsequently, on the dates specified in column C, the “Intex Standard Method” was restored for
these 4 deals, and became the default, with the other 2 models available as options.



